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Cement prices continue positive momentum in 2Q 2018 

 
Greenwich (CT), USA, August 15, 2018 – Gray cement trade prices recorded an overall improvement in the second 

quarter of 2018, according to the 2Q 2018 update of CW Research’s Global Cement Trade Price Report (GCTPR). 

Domestic indices mirrored the positive trend, albeit at different rates across international markets.  

“Looking onwards, most regions are expected to witness a decrease in cement trade prices. In Asia-Pacific-Japan, 

however, a rapidly growing domestic demand in Bangladesh is pushing the regional average up, while the rest of the 

region is trying to stay competitive”, observed Tea Vukicevic, CW Group’s Associate Analyst. 

 

US domestic prices still plagued by weather conditions 

Average selling prices in China rose to USD 58.1 per ton quarter on quarter. In the Pakistani market, despite the double-

digit yearly decline, cement domestic prices improved over the previous quarter. As for Thailand, cement manufacturers 

believe that the 13.1 percent annual improvement was supported by the commencement of planned infrastructure 

projects.  

In the US, on the West Coast, the market conditions were strong enough to mitigate the poorer price results of the 

Northeastern and Midwestern regions. Below-expectation results in the North East and the Midwest were a 

consequence of the unseasonal weather conditions – which did not help in the Southern market either. As such, cement 

ex-works prices inched up in the first quarter of 2018, having topped USD 100.  

In the Mediterranean Basin, domestic indices rose over eight percent year on year, supported by strong pricing trends 

in Italy and Egypt. In Italy, cement average selling prices increased, despite the economic uncertainty arising from the 

unpredictable impact of the elections. In Egypt, positive pricing developments followed the recent improvements in 

domestic demand. 

 

Gray cement trade prices rise in 2Q 2018; China loses leadership 

In June 2018, global average FOB prices for gray cement increased by almost four percent to USD 57.4 per ton when 

compared to the same period the previous year. 

Unlike the last quarter of 2017 and the first of 2018, when China stood as the world’s leading gray cement exporter, 

over 2Q 2018, that place was taken by Turkey. The Turkish cement market accounted for 13.0 percent of the gray 

cement total trade during that period. 

http://www.cwgrp.com/research
http://www.cwgrp.com/research/research-products/product/1-global-cement-trade-price-report
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Also in the second quarter of 2018, in the Asia-Pacific-Japan region, trade prices for gray cement are estimated to have 

risen to USD 46.4 per ton. In the Mediterranean Basin, gray cement average export prices are estimated to have 

surpassed USD 50 per ton. 

In 3Q 2018, most regions are expected to record a decline in gray cement FOB prices, except for Asia-Pacific-Japan. 

 

Turkey consolidates hegemony of white cement exports 

When it comes to white cement trade, Turkey unsurprisingly resurfaces as the largest exporter of the premium 

commodity in the second quarter of 2018. Not only did the Turkish cement market keep its leading exporting position, 

it reinforced it by expanding its share from over 20 percent in 1Q 2018 to over 30 percent of the white cement global 

trade over 2Q 2018. 

Similarly to the previous quarters, Asia-Pacific-Japan was the leading exporting region of clinker during the second 

quarter of 2018, having shipped almost six million tons. In the region, trade prices for the commodity are forecasted to 

slip marginally over the third quarter – a contracting trend that will be more pronounced in the Mediterranean Basin 

region. 

Keeping up with 1Q 2018, Japan continued to lead the slag exporting market, despite the double-digit decline in shipped 

volumes both year on year and quarter on quarter. 

 

**** 

For more information, placing an order, or interview inquiries, please contact Mihnea Manea, Media and Market 

Services Executive, CW Group, by phone at +40 723 281 704, or e-mail at mm@cwgrp.com.  

  

About the Report  

The Global Cement Trade Price Report (GCTPR) is CW Research’s benchmark price assessment for monthly gray 

cement, white cement, clinker and granulated blast furnace slag prices and volumes. The 150+ page report, published 

on a quarterly basis, serves as the industry go to source for monthly price data for over 70 individual markets worldwide, 

including multiple cornerstone data series: import, export, ex-works and market prices. Additionally, the GCTPR 

includes extensive discussion of key players’ price strategies as well as trade price forecast and select trade volumes 

for each country. The report also provides regional price indices as well as a quick review of trading dynamics and 

drivers in the different regions. Additionally, the GCTPR includes monthly historical data series, preliminary estimates 

for the latest quarter, as well as a three-month forecast for all price types.  

More information about the report can be found here: http://www.cwgrp.com/research/research-products/product/1-

global-cement-trade-price-report 

 

About CW Group  

The Greenwich (Conn.), USA headquartered CW Group is a leading advisory, research and business intelligence 

boutique with a global presence and a multi-industry orientation. CW Group is particularly recognized for its sector 

expertise in heavy-side building materials (cement), light-side building materials, traditional and renewable power & 

energy, petrochemicals, metals & mining, industrial minerals, industrial manufacturing, bulk cargo & shipping, among 

others. We have a strong functional capability, grounded in our methodical and quantitative philosophy, including due 

diligence, sourcing intelligence, feasibility studies and commodity forecasting. www.cwgrp.com 
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